Scrap Metal Market
Update
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Fear and Greed Index
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Consumer Confidence
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United States Purchasing Managers Index (PMI)
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lron Ore 62% Fe, CFR China

lron Ore (USD/T) 98.190 -1.060 (-1.07%)

J 100
Ladid e 98.180

Aug Sep Oct Nov Dec 2025 Feb Mar Apr May §63



10

S 1M 3M M 1YY US vessel imports of EAF feedstocks 000t
470 =
460 - et
450

440

430 40
420
410 ) .
02 Dec 30 Dec 27 Jan 24 Feb 24 21 Apr 19 May 1
Kia Ju Jus fug Sep Oct How D 1 Feb  Mar &p My
24 ri |

aaaaaaaa

— Pig iron basic cfr New Orleans USD/t



Crude Steel Production

S steel capacity utilization vs steel/scrap prices

#1 Busheling
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Steel output

Week ended
January 4
January 11

Net tons in
thousands
1,635
1,659

Capacity

utilization

736

745

January 18

1,644

738

1,641 3.7

1,656 744
February 8 1,675 75.2
February 15 1,670 75.0
February 22 1,659 745
March 1 1,641 73.7
March & 1671 7150 -
March 15 1,667 749
March 22 1,654 74.3
March 29 1697 162
April 5 1,656 744
April 12 1,689 75.2
April 19 1,682 74.9
April 26 1,706 76.0
May 3 1,725 768
May 10 1,740 775

Week ended
May 17

May 24

Year to date*

Yearago to date”

Nettonsin  Capacity
thousands utilization
1,720 76.6
1,744 776
34,530 75.2
34,752 6.1

*Reflects AlS| adjustments

Steel production by districts

(in thousands of net tons)

Week ended
Northeast

Great Lakes

May 24 May 17 May 10
127 16 133
55 540 552

Midwest 54 253 o4

Southern 756 151 4T

Westem 57 60 6
Total

1,744 1,720 1,740

Source: American Iron and Steel Institute
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Steel Lead Times

From | 15 Jul 2021
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To | 29 May 2025
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— Ferrous scrap #1 busheling del consumer national average USD/gt
Ferrous scrap shredded Chicago del consumer USD/gt
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US Midwest Domestic HRC

= US Midwest Domestic Hot-Rolled Coil Steel Futures, United States, D, CME
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US Steel Imports

Estimated Finished Steel Import Market Share for the Past 12 Months
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Shanghai Steel Rebar

Steel Rebar (CNY/T) 3017.0 -14.0 (-0.46%)
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HRC Indicative Curve

CME Midwest HRC CME HRC NW Europe

MONTH OPTIONS AS MONTH OPTIONS CHART

JUN 2025 MAY 2825

HRCMS — EHRKS

JUL 2625

HRCNS opr | 11 865.00 ‘EIEEMEEES [opr ) il 595.00
ﬁﬁgﬂﬁm o ul 789.00 o 202 (0T] il 590.08
AUG 2025



Copper (USD/Lbs) 4 6496 0.0077 (+0.17°
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Aluminum

Aluminum (USD/T) 24398 -10.6 (-0.43%)
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L ME Nickel

Nickel (USD/T) 15281 -114 (-0.74%)
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Mid Point Assessed Month Monthly average

-1.28% 27 May 2025 Apr 2025 217.19 - 217.19 -4.48%
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Monthly Precipitation Outlook

Valid: May 2025
Issued: April 30, 2025
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22 HMS 1&2 (80:20) US-origin cfr Turkey
Consumer

From | 30 May 2024 | To | 29 May 2025
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Scrap Metal Indicative Curve

CME Midwest Bush
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Yield Factors

Grade Adjusted Cost
Pig Iron 5470 7% 5484.54
Busheling 5420 97% 5432.95
5'PS 5350 S7% 5360.82
#1 HMS 5319 952% 5346.74
Shredded 5369 55% 5388.42
Machine Shop Turnings | 5213 75% 5284.00
Black Bush 568 55% 5597.89
HBI 5470 85% 5552.94




Join over 4,500+ subscribers talking all things
recycling on our website:
https://boardroom.ascraplife.com/

Scroll to the bottom of the page until you see below



https://boardroom.ascraplife.com/
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